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What Is a Revocable Gift? 
 

What is the difference between a revocable and irrevocable planned gift?  To 
check your knowledge, try this little true‐false quiz and circle the correct letter. 
 

T  F  1.  A will is a good example of an irrevocable gift. 
T  F  2.  Naming ministry organization(s) as a contingency beneficiary on a 

life insurance policy represents a revocable gift. 
T  F  3.  A gift that can be taken back before it is completed is said to be 

revocable. 
T  F  4.  The IRS awards a charitable income tax deduction to both revocable 

and irrevocable gifts. 
T  F  5.  Irrevocable gifts are always wise arrangements for donors with 

meager assets. 
 

Answers 
The first statement is false because a person who intends to make a gift through 
his or her will can always revoke it before death. Once the person dies, how‐
ever, the gift is irreversible and thus irrevocable. 
 

The second statement is true for the same reason that the first one is false. As 
long as a donor can change his or her mind and alter the expected gift recipient, 
the gift is said to be revocable. This leads us to statement three, which of 
course, is true. 
 

Why would the IRS give a charitable tax deduction if a gift could be revoked? 
The gift that can qualify for some level of charitable deduction is the gift that 
cannot be undone. Thus, the fourth statement is false. 
 

Statement five is false in that such arrangements could be anything but wise. 
For example, a person with limited resources could suffer a health emergency 
and need money to cover expenses. Having needed assets locked away irrevoca‐
bly in a charitable trust or gift annuity could be disastrous. 

 
Application 
The important thing in making any planned gift to ministry – irrevocable 
or revocable – is to think through the various options and possible unex‐
pected events. This is one reason it is recommended that you visit with our 
ELCA regional gift planner, Joyce “JP” Palmer. She knows all about revocable 
and irrevocable gifts, current and deferred gifts and the planned giving vehi‐
cles that will meet your gift and life planning goals. 
 
“JP” cannot replace the competent advice of your lawyer or other professional 
advisory, but she can provide information and ask some key questions to help 
you think through your gift. Here is her contact information: 

Lutheran Planned Giving 
Arkansas-Oklahoma & Central States Synod 

July 2008 

Lutheran Planned Giving 
Joyce "JP" Palmer 

Director/ELCA Regional Gift Planner 

3210 Michigan Ave., Suite 407 

Kansas City MO 64109-2055 

Phone: 816-861-6584 or Toll-free: 866-915-3548 

Cell: 816-204-5181 

E-mail: jcpalmer49@aol.com  

 

 

ELCA Lutheran Planned Giving is a service to ELCA congregations and 

individuals to help them plan for themselves, loved ones and the work of 

the Lord, by providing education and consultation in the area of steward-

ship of accumulated assets. 
 

All services are available without cost or obligation.  
 

ELCA congregations have permission to reproduce this insert for 

newsletters, bulletins or other congregational use. 



A Great Deal of Resources! 
From the Church Resource Center 

 

Subscribe for the rest of the calendar year for only $25 

Or 

Subscribe for a full year (until July 1, 2009) for $65 

 

Either way, your subscription includes unlimited use of our resources, one-way post-
age (to you) on all shippable items, and personal assistance from our two part-time 
resource directors. 

 

CHURCH  ______________________________________________________________ 

EDUCATOR NAME _______________________________________________________ 

EMAIL _________________________________________________________________ 

(This email address will receive communications about education resources and programs.) 

 

Attach your check and mail to the Church Resource Center, 3210 Michigan Ave., 
3rd Floor,  Kansas City, MO  64109 

 

Questions?  Check out www.churchresourcecenter.org or call 816.923.5486 

 

Thank you for supporting the Church Resource Center. 
 

 



About the Church Resource Center 
 

 

What we do 
In 2008, we have added 38 books, 12 DVDs, and curriculum from sev-

eral major publishers 

We have over 2000 books and over 100 DVDs (also many VHS) 

Rev. Cynthia Schnaath and Malinda Spencer enjoy helping churches 
find what they need 

We are available for teacher training, consulting with your Christian 
education committee, suggesting resources for your education pro-
grams 

Since last year we have lent several hundred items to our clients 

We serve churches of all sizes 

 

 

How we do it 
Three denominations participate to provide staff, space, office equip-

ment, and postage 

Subscription dollars provide new resources 

If we don’t have what you’re looking for, we may be able to split the 
cost of a new resource with you.  Your church uses it first, then it 
goes into circulation 

 




